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Item 7.01 Regulation FD Disclosure

The slide presentations attached hereto as Exhibits 99.1 and 99.2, and incorporated herein by reference, will be displayed on the website of Lowell Farms Inc. (the “Company”)
starting on July 7, 2021 and may be used by the Company in presentations to existing and prospective investors and to analysts on or after July 7, 2021.

The investor presentation has been updated for current financial and operational information. The harvest report reflects the monthly results of flower harvests at each of our
greenhouses. The current month’s results are preliminary pending actual results once the drying process has been completed. These preliminary results are adjusted to actual in
the following month’s report.

In accordance with General Instruction B.2 of Form 8-K, the information in this Item 7.01 of this Current Report on Form 8-K, including Exhibits 99.1, 99.2 and 99.3 attached
hereto, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section, nor
shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Securities Exchange Act of 1934, as amended, except as shall be
expressly set forth by specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits

Number Exhibit

99.1 Investor Presentation as of July 7, 2021
99.2 Harvest Report as of July 7, 2021

99.3

Press Release dated July 7, 2021




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

Date: July 7, 2021 Lowell Farms Inc.

By: /s/ Brian Shure

Name: Brian Shure
Title: Chief Financial Officer



Exhibit 99.1

INVESTOR PRESENTATION
LOWELL FARMS INC.

(CSE:LOWL; QTCGX: LOWLF)

DISCLAIMER

This decument refers 1o EBITDA because ceftain imeslons may use his information lo assess the Company’ performance and also determing the Company’s ability to generate cash fiow. This data is
furnishad 1o provide additional information and is a non-GAAP measure and does not have any standardized meaning prescribed by GAAP and therefore may not ba comparable to similar data presentad
by odher issuers. H should not be considered in solation as a subsitule for measures of performance prepared in acoordance with GAAP and is nol necessaly indicative of operating costs presenied under
GAAP EBITDA = nel income (loss), excluding the effects of income laxes (recovery), nel ineres! expense, depreciation and amodization; and Adjusted EBITDA also includes non-cash falr vakie

adjusiments on investments, unrealized foreign currency gainsosses, share-based compensation expense and ofher transactional and special expenses, such as acquisition costs and axpenses related o
the markup of acquired linished goods inventony, which are incongistent in amound and frequancy and ane nol whal we congider as lypecal of owr conlinuing operalions, Managemeanl balieves this measure
ovides usaful information as it s a commonly used measure in the capital markets and as il is a close proxy for repeatable cash generated by operations. We use Adjusted EBITDA intemnally to
understand, manage, make operating decisions related to cash fow generated from operations and evaluate our business. In addition, we use Adjusted EBITDA to help plan and forecast fubure periods

ON FORWARD-LOOKING STATEMENTS

This document includes information, stalements, beliels and opinions which ane forsand-looking, and which reflect cument eslimales, expectalions and progeclions aboul fulure events, referred to hergin as
“forward-looking statements” or “lorward-looking information”. Statements containing the words “baliave”, “expact”, SiMend”, “should”, “seek”, "anticipata®, “will, “positioned”, “project”, “risk”, "plan”, *may”,
“gstimata” or, in each case, their negative and words of similar meaning are intended {o identify fonvard-looking statements. By thedr nature, forward-looking statemanis involve a number of kmovm and
unknown risks, uncertainies and assumplions concerning, amang other things, the Company's anlicipated business slralegies, anticipated trends in the Company's business and anlicipated markel share,
that could cause aclual results or events to differ materialy from those expressad or implied by the forward-looking statemeants. These risks, uncerainties and assumplions could adversely afiect the
culcome and financial effects of the plans and even!s described henein, In addition, even if the oulcome and financial effects of The plans and evenls desaribed herein ane consislent wilh the fenvard-looking
statements contained In this document, those resulte or developments may not be ndicative of resulls or developments n subsequent periods. ARhough Lowel Farms  has atlempted to idendify important
risks and faciors that could cause actual actions, events or resulis to differ matedally from those described in forward-looking information, thare may be other factors and risks that cause actions, avents or
resulis not bo be as anlicipated, estimaled or inlended. A description of assumplions used 1o develop such Torvard-looking informadion and a descriplion of risk faclons thal may couse aclual resulis o differ
materially from foreard-looking information can ba found in the Company's discloswe documents, such as the Company's listing statament and management's discussion and analysks, filed on the SEDAR
website al wewesedar.com. Forvard-leoking information contained in this presentation i based on the Company's curenl estimales, expeclations and projections, which the Company believes are
reasonable as of the cument date. and the Company’s registration slatements on Forms 10-12g and 5-1, filed on the EDGAR website al yeawsec ooy The Company can give no assurance that thesa
estimales, expectations and projactions will prove to have bean comact. You should not place undue reliance on forward-looking statemeants, which are based on tha information available as of the date of
this docurnent. Forward-looking skalements comained in this document are made of the dale of this presentation and, excepl a5 required by applicable kv, the Company assumes no obligalion o update or
vl tham to reflect new events of ciicumstances. Historical stataments contained in this docurment regarding past trands or sctivities should not be laken &= a representation that such trends or activities
will continue in the fulure. In this regard, cerain financial information contained herein has been exdiracted from, or based upon, information available in the public domain andfor provided by the Company,
In particular, historical resulls should nol be laken as a representation thal such irends will be replcated in the fulure. Mo stalerment in this document is inlended to be nor may be construed as a forecast.

©ON FUTURE-ORIENTED FINANCIAL INFORMATION

To the extent any forward-isoking iormation in this Presantation constitules “inanckal mformation” or financial outlooks” within tha meaning of applicable Canadian securities laws, such information s
baing provided 1o demonstrate the anicipated market panetration of the Company’s products and the reader is cationed thal this information may not be appropriate for any other purpose and the reader
should not plce undee reliance on such fulure-orenied financial information and financial oullooks, Fulure-oriented fnancial information and financial outlooks, as with forward-looking information
ganarally, are, without limitation, based on the assumptions and subject to the risks sel out above under the heading “On Foneard-Looking Statements”. Indus’ actual financial position and results of
opemations may differ materially from management's currend expectations and, as a resull, Indus’ revenue and expenses may differ materialy from the revenue and expenses profiles provided in this
Presenfation, Such information is presented Tor Slusirative purposes only and may nol be an indication of Indus” aciual financial posflion or resulls of operations.




CSE Listed: Lowell Farms Inc. (CSE: LOWL; OTCQX: LOWLF)

Formed by combination of Indus Holdings, Inc. and Lowell

Herb Co. in February 2021

Mission Highlights
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Focus on California only

Leadership through scale and brands
Consolidate supply-side capacity
Build large-scale cultivation facilities
Brand differentiation

Preparing for federal legalization

) |

+ LOWELL HERB c0

HOLDINGS. INC.

Stock Price $1.21
Market Cap ! $281775,590
Net Working Capital $22366177
Enterprise Value * $259,409,413

'Based on Fully Diluted Shares of 2‘32‘ Sm as of &30/ 202, using treasury
methed on in-the-money options and waranis. Converdible Debentures
are treated as equity given inhe-money s1atus.

A5 of IIV2021

Defined hare as Market Cap minus net working capital

) |

LOWELL FARMS




THE NEW LOWELL FARMS
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Cultivation at massive scale growing high quality flower

e 225k sq ft greenhouse in operation
¢ [n planning phase for additional greenhouse
e [Further expansion plans in development

Diversified manufacturing capabilities and infrastructure spanning
across all product categories

Lowell, a rich brand with unparalleled reach, awareness and
accessibility, anchoring a portfolio of diversified products

Distribution, a hub&spoke delivery infrastructure that services 85%+
of the dispensaries in the state

BRINGING SCALE TO AN
EXTREMELY FRAGMENTED MARKET

5 T Outdoor
s ~g50 operators
2 XX 16msq. ft. canopy
Greenhouse
"1200 operators

17m sq. ft. canopy

T Indoor
¢ ’. “500 operators
% 4m sq. ft. canopy
ol e

PROCESSING &
T T g T

RETAIL

661

Operators: Collection : s :
Licensed retail dispensaries

214 Flower brands 5+ independent
distributors (Lowell)

301

Licensed non-storefront
dispensaries

145 Vape brands

Many brands doing

142 Concentrate brands self-distribution

39 Gummy brands

32 Beverage brands

30 Chocolate brands

X LoWELL FARMS




CULTIVATION

LOWELL FARM
'SERVICES




TRANSACTION OVERVIEW

e In June of 2021, Lowell acquired a
unigue 10 acre newly-licensed
processing facility in Salinas
design-built for downstream
processing in the cannabis sector

e  Property will house our newest
business unit: Lowell Farm Services

Watch Video: hitps//vimeo.com/568620561

LAUNCHING OUR NEW BUSINESS UNIT:
LOWELL FARM SERVICES

e LFSis a midstream processing service for local growers in the most fertile environment in America

e Facility is initially commissioned to process approximately 250,000 pounds of finished flower annually
from diverse growers in the fertile Salinas Valley and surrounding areas

e Processing is a massive pain-point in California cannabis with complicated building-codes and facility
requirements that are expensive to accommodate and difficult to staff

® Centralized services allows large-scale automation to give growers the best results for their harvests

e LFSis a unique service without any peers in Northern California

“We are commissioning LFS to answer a pressing need in the market for which we see no other solution
in sight. We seek to service the massive and fast-growing cannabis cultivation industry in California, pot
to compete with it" said Chairman George Allen, “large-scale processing and automation are the missing
pieces that will make California cannabis dominant in this exciting new frontier of agriculture.”




SEVERAL DEMAND-DRIVERS
POWER OUR FUTURE

e California: Grows an estimated 17 million pounds of
cannabis annually, nearly 60% of total American
supply

e Monterey County: With 4.1 million square feet, it is the
third largest county in the state poised for explosive
growth with recent expansion ordinances that are
welcoming to large-scale cannabis

e Adjacent San Benito County: Previously closed to

cannabis cultivation, opening with multiple operations
pending approval

e Santa Cruz County: Dozens of outdoor operations

Monterey is the third highest county in
and greenhouses

California for agricultural output and
adjacent to the other four counties that
make up the top-five

BETTER FOR OUR BRANDS AND CONSUMERS

Impact from Acquisition of LFS

Compliments our cultivation with access to a massive

et The transaction allows
and diverse raw material flow at compelling cost levels ¢ the di ;
without all the capex and commodity risk R !VE‘FSI!}/,
skill and creativity of
Processing e  Investments in logistics and automation to drive thousands of California
affardabikhyde growers to make Lowell
Fo : ; more affordable with a
(] A brand that has selection of choice that no other
Brands BEA S e rhsitch broader consumer
assortment

_? Distribution [ Prepared for a nationwide marketplace with scale that
can truly support a nationwide brand




CULTIVATION IN CALIFORNIA:
OVERLOOKED & FULL OF POTENTIAL

America's home of cannabis, perfect opportunity to build brand and loyalty

0%

4

LOWELL FARMS

coming from 2,200 operators with less than
12k in canopy (1/20th that of Lowell Farms)

3 Supply is very fragmented: average players are very small with much higher cost structures
Over 2,500 growers with average canopy of 19k sq. ft.
2% The black market, while still a factor, is ineffective at competing for the Californian consumer
3£ Increasing regulatory burden is adding pressure to sub-scale operators
85% of licensed canopy is provisional, at real risk with CEQA licensing requirements
METRC implementation adding burdens for smaller operators
2t California: it's the long-term home of cannabis cultivation in America, perhaps the world
As legalization comes more into focus in the US, investors and consumers are increasingly
expected to accept the pivotal role that California cultivation will play over the long-term
12
CALIFORNIA:
-
California Supply Stack
100%
There are >2,500 farms
& statewide growing cannabis
5 75%
s e  But, the vast majority of these operators are
& sub-scale
@ 50% e Thetop 10 operators only comprise ~7% of
5 ]
é the market's supply
= A e The "bottom-half” of the market’'s supply is
-g_.a o

0 500 1000 1500 2000 2500

# of Operators




CULTIVATION STRATEGY
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Sourcing via LFS and our own cultivation

Strain diversification and leadership

Cost through economies of scale

Quality leadership under a team of award-winning growers

Develop portfolio of facilities that each have sufficient scale
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LOWELL FARMS:
OUR EXISTING GREENHOUSE

225,000 sq. ft. retrofitted greenhouse in Monterey County, CA

Facilities upgrades allow us to improve output

Targeted levels of 10,000+ Ibs of flowers every quarter




MANUFACTURING
& PRODUCTS

DIVERSE MANUFACTURING
CAPABILITIES

We produce nearly all types of products with highly acclaimed:

2 Jarred flower

< Pre-rolls o _.q{
| crura () *aTzen
3 Edibles ) ¢

3 Vape products

< Concentrates «

WTERGALACTIC WILLIGAAWAGE
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CLASSIC 3.5G PACK 3.5G JAR FLOWER 16 SMOKE

20

CONCENTRATES

-
LS

BUBBLE HASH
FULL-MELT HASH
AGE CURED ROSIN
LIVE ROSIN

RECHARGEABLE VAPE 510 CART NEW INFUSED SMOKES LOWELL DART

21




EDIBLES

CHOCOLATES

GUMMIES

MINTS

22
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A LEADING

BRAND
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THE LOWELL BRAND

Lowell is a premium California
cannabis brand with extremely rare
levels of reach and audience

- 4

A reputation of authenticity and
heritage that has become synonymous
with quality and refinement

3k

Lowell is best known for its distinctive
pre-rolls and unique logo

24

NATIONWIDE LICENSING

Partnership with Ascend Wellness (AWH)
to launch Lowell Smokes in Massachusetts
and lllinois

Industry leading economics: 15% of
wholesale royalty arrangement,
demonstrates the power of the brand
More states to come

The walking billboard

4

Coming to a store near you

25




INDUSTRY LEADING SOCIAL ENGAGEMENT

250,000
lowellifarms & i .
200,000 Social Audience
438 posts 178k followers 210 following J'ndus-t.ry I'eadmg I e e el
Lowel Farms: 150000 178k followers
100,000
« : llllllll

¢a.\4c-

(‘\o \4 eh e:}e‘?
e @"y“*"y“'qﬁ ¥ 57

0

L < ¥ £
< Over1 M|Il|on in weekly impressions across all social outlets
2% 3 million impressions on YouTube

Remains strong and relevant: 2020 and Q4 activity was
extremely healthy and remains best-in-class among peers
Total Audience: up 68% y/y
Engagement: up 132% y/y

26

STATEWIDE
DISTRIBUTION

27




LOWELL DISTRIBUTION

Facility: 18,000 sq. ft. — all distribution-related inventory activity in the same building under ene roof to include post-compliance labeling,
retail flower packing, finished goods inventory, order pick/pack and delivery loading

Eleet: 22 delivery vans allowing for reqular maintenance rotation and upkeep, in addition to flexibility on delivery routes, bulk deliveries,
inventory pick-ups and transfers, etc.

Delivery Routes: 19 optimized delivery routes across California (10 in NorCal, 9 in SoCal) for maximum efficiency with 10 daily routes that
are eligible for next day delivery — capacity for 152 B2E deliveries per day

KEY PERFORMANCE METRICS*

Qg iveries per day = 42 | $ value per van per route = $12,700
! (largest single day = 86)

Jotal stops per day = 50 L‘Jﬁm&m‘ ations la 452
(including collection-only stops) | (average customer orders 2x per month)

! Vans on the road per day = 10.5
|

| *alf metrics are pre-aoguisition of Lowel which occurred on 2/25/21

1 LOWELL DISTRIBUTION

28
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FINANCIAL
HIGHLIGHTS
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FARM TO TABLE ECONOMICS

FROM GREENHOUSE (A) TO MANUFACTURING ONTO SHELVES

Sellable Flower ——+  Packaged Flower

40-45K Ibs Preroll Flower [ Individual & $65M REVENUE
Flower Annually Packaged Prerolls OPPORTUNITY (B)
Fresh Frozen e Live Resin Vapes

Live Resin Concentrates

Dry Concentrate R — Vape Carts
2530k [be Concentrates $40M REVENUE
i ' OPPORTUNITY (A
Ul T Ly Distillate _— Edibles (A)
Topicals

(&) Estimated annual production capacity upon completion of current expansion, estimated te occur in Q42021
(B} Represents a potentlal revenue figure based on current market prices and full realization of sale patential at these
market prices. These estimates do not constitute financial guidance,

REPORTED FINANCIALS

Summary Income Statement

(USD in thousands)
G2 a3 Q4 a1 3/31/2021

Owned Products’ $7,231 $11,910 $7,607 $9,667 Cash $13573
 AgencyRevs | #1981 | $17:3 | $1385 | $1230 T ek |
Distribution Revs $682 - $487 $190 $130 Current Liabilities ; $14746 I
Total Net Revs' so894 | swagm | soms1 | s11026 AATRTR RAEIET A2
Gross Profit ($1263) . $4,979 | $218 ($1.477)
Gross Margin (12.8)% l 35.2% | 2.4% (13.4)%
Adj. EBITDA? | ($4,300) [ $1,402 [ ($4.227) - ($4,569) -
e T e s s et g S ks G

2 Acjusted EBITEWA defined a5 earnings befone interest. tams, deprecistion, smodization, an




CAP TABLE

& BALANCE

SHEET HIGHLIGHTS

CAPITALIZATION TABLE 6/30/2021 BALAMNCE SHEET HIGHLIGHTS (e)

('o00)
Share Class Shares ('000) Cash 13573
Super Voting Shares 203|  Current Assets 37,112
Class A Subordinated Voting Shares 78,620
Class B Subordinated Veting Shares 13,803 Current Liabilities 14,746
|Basic Shares Outstanding 92,423|  Debt (Convertible Debentures) 13,629
Issuable upon comversion/exchange of Convertible Debt 77,629 (a) Shareholder's Equity 59,903
|Pro Forma Shares Outstanding 170,052
Warrants 93,093 (b)
Options 7,567 (c)
Stock Units 1,835 (d)
|Pro Forma Fully Diluted Shares 2?2,546'

Notes:

{a) Convertible exchange share price of $0.20

{b) Warrant exercise price range from $0.28 to $11.75
{c) Option excercie price range from 50,35 to 56.07

{d) Share amounts will reduce if respective holders use shares in lieu of paying payroll taxes

{e) Unaudited

a2

$SLOWL.CN & SLOWLF

3z




Exhibit 99.2
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UNE HARVEST
REPORT

Lowell Farms Harvest Report

Flower Provucton Suvamangy
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EXHIBIT 99.3

Lowell Farms Celebrates Its Highest Ever Quarterly Harvest Yields With the Release of Preliminary Harvest
Report

Cultivation operations exceed expectations following completion of electrical, mechanical, and environmental upgrades

SALINAS, Calif., July 07, 2021 (GLOBE NEWSWIRE) -- Lowell Farms Inc. (CSE:LOWL; OTCQX:LOWLF), a vertically-integrated
cannabis company with advanced production capabilities supporting every step of the supply chain, including cultivation, extraction,
manufacturing, brand sales, marketing, and distribution, celebrated record harvest yields in the second quarter upon the release of its
preliminary June harvest report.

The preliminary report, which you can find on the Investor Relations section of our website, estimates over 9,700 pounds of dry cannabis
flower was harvested during the second quarter, an increase of more than 105 percent from Q1 2021. June alone netted 3,673 pounds of dry
cannabis across three cultivation greenhouses, an increase of more than 18 percent from May. The second quarter saw 40 full turns, compared
to 36 in the first quarter, and the average pounds-per-turn surged more than 80 percent quarter-over-quarter. The preliminary report includes
estimates for several harvests that are still in the drying and curing phases, thus finished weights for those harvests have been estimated.

The performance can be attributed to upgrades made throughout Lowell Farms’ facilities, including those to the electrical, mechanical, and
environmental systems, as well as a “clone dome” for the nursery that was brought online in Q1 2021, which allowed the cultivation team to
propagate clones to scale with consistent quality and potencies. Additionally, the company employed an Argus Specialist to oversee the process
of implementing the control system within its operation.

The portfolio of strains coming from the newly-improved cultivation facilities have consistently tested in the mid-to-high 20s for THC potency.

“With the upgrades and key additions we’ve made to our operation, we look forward to many more quarters of equal or greater success,” says
Lowell Farms Inc. Co-Founder and Chief Executive Officer Mark Ainsworth. “This successful harvest is further proof that we have put the
right team in place to oversee and manage our cultivation efforts, and our achievements at this level will be evident to both our retail partners
and the customers that have made Lowell Farms’ brands top sellers in California.”

Moving forward, the company projects two to three new strains to come online every quarter, as new cultivars ensure an ever-evolving and
diverse selection of products for consumers. Lowell Farms Inc. will expand its presence in Q3 2021 and beyond, as the company recently
commissioned a first-of-its-kind cannabis processing facility in the Salinas Valley.

The 40,000-square-foot facility is capable of processing up to 800 pounds of cannabis flower daily. The new business unit called Lowell Farm
Services (“LFS”) will also house one of the country’s first end-to-end, fully-automated pre-roll manufacturing lines.

ABOUT LOWELL FARMS INC.

Lowell Farms Inc. (CSE:LOWL; OTCQX:LOWLF) (the “Company”) is a California-based vertically-integrated cannabis company with
advanced production capabilities supporting every step of the supply chain, including cultivation, extraction, manufacturing, brand sales,
marketing, and distribution. Founded in 2014 as Indus Holdings, Inc, Lowell Farms grows artisan craft cannabis with a deep love and respect
for the plant, and prides itself on using sustainable materials — from seed to sale — to produce an extensive portfolio of award-winning original
and licensed brands, including Lowell Herb Co, Cypress Cannabis, MOON, and Kaizen Extracts, for licensed retailers statewide.

Lowell Farms Inc. Media Contact
Renata Follmann
pr@lowellfarms.com

Lowell Farms Inc. Investor Relations Contact
Bill Mitoulas

416.479.9547

ir@lowellfarms.com

Lowell Farms Inc. Company Contact
Mark Ainsworth
ir@lowellfarms.com

Forward-Looking Information and Statements

This news release contains certain "forward-looking information" within the meaning of applicable Canadian securities legislation and may
also contain statements that may constitute "forward-looking statements" within the meaning of the safe harbor provisions of the United States
Private Securities Litigation Reform Act of 1995. Such forward-looking information and forward-looking statements are not representative of
historical facts or information or current condition, but instead represent only the Company’s beliefs regarding future events, plans or
objectives, many of which, by their nature, are inherently uncertain and outside of the Company’s control. Generally, such forward-looking

non

information or forward-looking statements can be identified by the use of forward-looking terminology such as "plans", "expects" or "does not

non non

expect"”, "is expected", "budget", "scheduled", "estimates", "forecasts", "intends", "anticipates" or "does not anticipate", or "believes", or
variations of such words and phrases or may contain statements that certain actions, events or results "may", "could", "would", "might" or "will
be taken", "will continue", "will occur" or "will be achieved.” The forward-looking information and forward-looking statements contained

herein may include, but are not limited to, the ability of the Company to successfully achieve its business objectives, including as a result of the



described acquisition, including the ability of the Company to complete the commissioning of the acquired facility and achieve the operating
and financial performance from such facility as described herein, the extent of the market opportunity available to the facility for the services it
is anticipated to make available to third party growers, and expectations for other economic, business, and/or competitive factors. There can be
no assurance that such forward-looking information and statements will prove to be accurate, and actual results and future events could differ
materially from those anticipated in such forward-looking information and statements. This forward-looking information and statements reflect
the Company’s current beliefs and are based on information currently available to the Company and on assumptions the Company believes are
reasonable.

Forward-looking information is subject to known and unknown risks, uncertainties and other factors that may cause the actual results, level of
activity, performance or achievements of the Company to be materially different from those expressed or implied by such forward-looking
information. Such risks and other factors may include, but are not limited to: general business, economic, competitive, political and social
uncertainties; general capital market conditions and market prices for securities; operating and development costs; competition; changes in
legislation or regulations affecting the Company; the timing and availability of external financing on acceptable terms; the available funds of
the Company and the anticipated use of such funds; favorable production levels and outputs; the stability of pricing of cannabis products; the
level of demand for cannabis product; the availability of third-party service providers and other inputs for the Company’s operations; lack of
qualified, skilled labor or loss of key individuals; and risks and delays resulting from the COVID-19 pandemic. A description of additional
assumptions used to develop such forward-looking information and a description of additional risk factors that may cause actual results to
differ materially from forward-looking information can be found in the Company’s disclosure documents, such as the Company’s annual
information form filed on the SEDAR website at www.sedar.com. Although the Company has attempted to identify important factors that
could cause actual results to differ materially from those contained in forward-looking information, there may be other factors that cause
results not to be as anticipated, estimated or intended. Readers are cautioned that the foregoing list of factors is not exhaustive. Readers are
further cautioned not to place undue reliance on forward-looking information as there can be no assurance that the plans, intentions or
expectations upon which they are placed will occur. Forward-looking information contained in this news release is expressly qualified by this
cautionary statement.

The forward-looking information contained in this news release represents the expectations of the Company as of the date of this news release
and, accordingly, is subject to change after such date. However, the Company expressly disclaims any intention or obligation to update or
revise any forward-looking information, whether as a result of new information, future events or otherwise, except as expressly required by
applicable securities law.

Neither the Canadian Securities Exchange nor its Regulation Service Provider has reviewed, or accepts responsibility for the adequacy or
accuracy of, the content of this news release.



